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I will cover… 
• Tuition fees and tuition fee loans
• Living costs and maintenance loans
• Tips on balancing income and 

expenditure
• Loan repayments



Financial Benefits 

Figures published in 2017 suggest:

The average graduate earned 
£10k more per year than the 

average non-graduate.

Office for National Statistics



Tuition fees
• Typically ‘cost’ £9,250 per year
• 100% covered by a government loan – paid straight from the government 

to your university 
• [If you are a UK student and are going to university for the first time]



Living Costs 
• Covers accommodation, food travel
• Costs vary dependent on where you live and study
• Help for living costs is provided though a means tested government loan, 

which may need to be supplemented by part time work and parental 
contribution 

• Careful budgeting can help 



Living cost (‘maintenance’) loan
• Based on household income and where you live

• Household income:
• Your parents, if you’re under 25 and live with them or depend on them financially
• One of your parents and their partner, if you’re under 25 and live with them or depend on them 

financially
• Tested on ‘previous’ tax year (parents of September 2021 entrants will be tested on 2019/20 

earnings)
• If household income drops by 15% or more from the previous tax year, you can ask for income 

details for the current tax year to be assessed instead

• Paid directly into your bank account in three instalments at the start of each term



Living cost (‘maintenance’) loan
Household income 
(before tax; after pensions)

Students living with 
parents

Students moving 
away

Students moving 
away (London)

£25,000 and under £7,529 £8,944 £11,672

£30,000 £6,895 £8,303 £11,020

£35,000 £6,260 £7,661 £10,367

£40,000 £5,626 £7,019 £9,714

£42,875 £5,261 £6,650 £9,339

£45,000 £4,991 £6,377 £9,062

£50,000 £4,357 £5,735 £8,409

£55,000 £3,722 £5,093 £7,756

£58,215 and over £3,314 £4,452 £7,103

£62,215 and over £3,314 £4,168 £6,451

£69,860 and over £3,314 £4,168 £5,812





Living costs (average per week in Leeds)
Spending First year 2nd/3rd year

Accommodation £120 £70

Food and bills £40 £50

Travel £10 £10

Course Costs £10 £10

Leisure £48 £48

Toiletries, clothes, misc. £10 £10

Phone/internet £6 £10

TOTAL £244 (week)
£9,516 (39-week year)

£208 (week)
£8,112 (39-week year)



Student jobs
• Leeds Beckett student ambassadors: £9.75 per hour
• Many universities have their own job agencies
• Consider having a job related to your degree or your career aspirations
• Don’t let it take precedence over your studies
• Holiday jobs can add significant income



Bursaries and Scholarships
• Offered by government and by individual universities
• It’s unlikely universities will come looking for you: do your own research

Leeds Beckett offers:
• Hardship Funds
• Beckett Achievement Award
• Sport Scholarships
• Primary Carers Bursary
• Care Leavers’ and Estranged Students’ 

Bursary
• Sponsored Scholarships of £1000

The government offers:
• Childcare grant

• Parents’ Learning Allowance

• Adult Dependants’ Grant

• Disabled Students’ Allowance



How to apply
• Create an account at www.gov.uk/studentfinance
• If you’re registered on UCAS, they will inform you when to apply (usually 

February) 
• Fill in and submit your application – apply early
• Student Finance England may contact your parents to request evidence 

on income and marital status

http://www.gov.uk/studentfinance


Student debt and interest

• When you finish your studies, the tuition fee loan and 
maintenance loan will be rolled into one

• You pay interest on any student loans from the first payment 
received, until it is paid off in full or cancelled

• Interest paid is based on RPI (Retail Price Index)



Loan repayments
• You only start to pay back your loan once you are earning over £25,725
• The amount repaid is based on your income not on how much you borrowed

£25,725

£29,725
£4,000

£30 
A MONTH

Payment 
threshold

YOUR INCOME

Over the 
payment 
threshold

YOU REPAY

9%



Loan repayments
Annual income before tax Monthly repayment

£25,725 £0

£27,725 £15

£29,725 £30

£33,725 £60

£37,725 £90

£45,725 £150

£100,000 £557.06



Loan repayments

After 30 years, any outstanding loan 
balance is wiped



How will it impact my financial future?
• Student Loan does not go on your credit file

• Mortgage – ‘huge debt’ is irrelevant but the Council of Mortgage Lenders 

(CML) has said: ‘A student loan is very unlikely to impact materially on an 

individual's ability to get a mortgage, but the amount of mortgage available 

may depend on net income (i.e. your “take home” pay after tax and 

expenses).’



Recap:

• Fees = £9,250 but are covered

• Living costs loans are means-
tested and cover some living costs

• Repay 9p for every £1 earned 
over £25,725



Google this:
“which university parents finance”

“money saving expert student loans myth busting”

“student loan calculator”



Thank you
Any questions?

Open days:
5 July 2019
28 September 2019
26 October 2019
23 November 2019

Will Atkinson
w.atkinson@leedsbeckett.ac.uk

0113 812 1746

mailto:w.atkinson@leedsbeckett.ac.uk
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